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General Culture Authority Of Saudi Arabia And IMAX Enter MOU To Identify
And Develop IMAX Films

May 12, 2018

May 12, 2018, CANNES -- IMAX Corporation (NYSE: IMAX) and Saudi Arabia’s General Culture Authority (GCA) today agreed in
principle to jointly seek opportunities to identify and develop local IMAX format films. The non-binding agreement is part of GCAs
strategic efforts to develop a dynamic and sustainable film industry in Saudi Arabia.

Under a non-exclusive Memorandum of Understanding (MOU), GCA and IMAX will jointly seek opportunities to help Saudi studios
and directors release films with cross-border appeal and eventually tap IMAX’s global distribution platform to export their films to
non-Arabic markets. IMAX has successfully implemented this approach in markets such as China and India, where it re-masters
and distributes local- language blockbusters both in-country and to its wider global network.

“GCAs mandate is to preserve, protect, enrich and promote our country’s cultural sector by nurturing our cultural talent, supporting
cultural diversity and celebrating Saudi identity through the arts. We are excited to explore potential collaboration and partnership
with IMAX, which already has an established presence in the Kingdom, to provide a platform to support, showcase and engage
with the Kingdom'’s creative talent and increase opportunities to share our wealth of stories in new formats both locally and
globally. As regulator, developer, funder and initiator for the film sector in the Kingdom, GCA is committed to building an industry
that will positively impact socio-economic growth in the country,

enhance our creative society and contribute to quality of life, in line with Vision 2030,” said Ahmad Al- Maziad, CEO of GCA.

“We look forward to working with GCA to bring our decades of global expertise in immersive entertainment to bear in support of its
development of a sustainable and dynamic film industry in the Kingdom in line with the country’s broader Vision 2030 objectives,”
said IMAX CEO Rich Gelfond. “We believe this MOU is a testament to the power of the IMAX brand, which has had a presence in
the Kingdom for nearly 15 years, as well as our ability to provide audiences with truly differentiated entertainment experiences. We
view Saudi Arabia as an exciting potential growth market for IMAX theatres and we are hopeful that this is just the first step in a
long-term collaboration with GCA to establish Saudi Arabia as a global hub for film production and technology.”

On April 30, IMAX opened its first commercial multiplex theatre together with VOX Cinemas in Riyadh, with its debut timed to the
release of Marvel's Avengers: Infinity War. The Company expects to build approximately 15 to 20 IMAX theatres in Saudi Arabia
during the coming years. IMAX has built a

substantial footprint in the Middle East with 20 theatres in operation in many of the region’s top- performing screens and another
12 in backlog.

IMAX will also explore the establishment of a film-technology lab to train and work with Saudi filmmakers on IMAX-format
documentaries and Arabic-language films that showcase the Kingdom’s geography, culture and heritage, as well as the filmmakers
themselves.

-Ends-

About the General Culture Authority

The General Culture Authority’s role is to preserve, protect, enrich and promote the Kingdom’s cultural sector, nurturing cultural
talent, supporting cultural diversity and Saudi identity through the arts. It seeks to enhance the cultural standing of the Kingdom by
extending bridges and opening channels of communication regionally and globally, contributing to the development of a vibrant
society, in line with Saudi Arabia’s Vision 2030. Please visit us at www.gca.gov.sa or @GCA _Saudi.

About IMAX Corporation

IMAX, an innovator in entertainment technology, combines proprietary software, architecture and equipment to create experiences
that take you beyond the edge of your seat to a world you've never imagined. Top filmmakers and studios are utilizing IMAX
theatres to connect with audiences in extraordinary ways, and, as such, IMAX's network is among the most important and
successful theatrical distribution platforms for major event films around the globe.

The IMAX brand has become synonymous with premium entertainment among audiences worldwide. The Company has produced
some of the most successful and award-winning large-format documentaries in the world and supports today’s biggest filmmakers
such as Christopher Nolan, J.J. Abrams and the Russo Brothers in using innovative IMAX technology to bring their blockbuster
films to life in the immersive IMAX format.

IMAX is headquartered in New York, Toronto and Los Angeles, with offices in London, Dublin, Tokyo, and Shanghai. IMAX is
headquartered in New York, Toronto and Los Angeles, with additional offices in London, Dublin, Tokyo, and Shanghai. As of March


http://www.gca.gov.sa/

31, 2018, there were 1,382 IMAX theatre systems (1,286 commercial multiplexes, 12 commercial destinations, 84 institutional)
operating in 77 countries. On Oct. 8, 2015, shares of IMAX China, a subsidiary of IMAX Corp., began trading on the Hong Kong
Stock Exchange under the stock code “HK.1970.”. On Oct. 8, 2015, shares of IMAX China, a subsidiary of IMAX Corp., began
trading on the Hong Kong Stock Exchange under the stock code "HK.1970."

IMAX®, IMAX® 3D, IMAX DMR®, Experience It In IMAX®, An IMAX 3D Experience®, The IMAX Experience®, IMAX Is
Believing® and IMAX nXos® are trademarks of IMAX Corporation. More information about the Company can be found at
www.imax.com. You may also connect with IMAX on Facebook (www.facebook.com/imax), Twitter (www.twitter.com/imax) and
YouTube (www.youtube.com/imaxmovies).

This press release contains forward looking statements that are based on IMAX management's assumptions and existing
information and involve certain risks and uncertainties which could cause actual results to differ materially from future results
expressed or implied by such forward looking statements. These risks and uncertainties are discussed in IMAX’s most recent
Annual Report on Form 10-K and most recent Quarterly Reports on Form 10-Q.
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